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It's not surprising that when recession hits and there are 
stock market losses, like those we've experienced over the 
past several months, people re-evaluate their giving. Some 
continue to support the charities and ministries they know 
use their gifts efficiently and effectively, rather than 
supporting a charity that is new to them. Some people give 
smaller gifts or none at all. CCFSF donors have continued 
to share their generosity – which is such a blessing – while 
others have understandably scaled back their gifts. 

According to the Center on Philanthropy at Indiana 
University, giving dips an average 2.7% in years with eight 
months or more of recession. Yet, as we have reported in 
previous Giving Heart editions, giving based upon a life of 
generosity will continue to flow in faith as an act of 
worship to God, even during tough times. God promises 
that our lives of generosity towards others results in praise 
and worship to Him, the giver of all things. As hard as it 
may sound, exercise sacrificial giving during these times. 

That's why it's more important that ever to be smart in 
your giving, and make savvy charitable giving choices. 
Even if you can't give as much as you'd like this year, you 
can still partner with the CCFSF to maximize your giving. 
The CCFSF can:
? Research charities for you , so you can rest assured the 

organization you want to support is legitimate, active 
and making a difference. You can also check out 
ministries and charities at CharityNavigator.org and 
GuideStar.org to help you make an educated decision 
before you recommend a grant.

? Accept virtually all non-liquid gifts  including real 
estate, business interests, valuable collections and more. 
Visit www.ccfsf.org to learn about all the innovative 
ways you can give, in addition to traditional cash gifts.

? Provide you with sophisticated tax and estate planning  
so that you can enjoy the benefits of your giving now 
and in the future with a variety of tax efficient trusts and 
testamentary giving solutions.

continues on page 4...

Robert Morris started his own private foundation in the 
early 1990s to funnel money to private schools, churches 
and hospitals. But as the years went on, running it became 
a hassle. There were annual tax forms, and Mr. Morris, 
now 56 years old, often had to chase down letters from 
charities assuring him they had received his grants. He 
paid at least $2,000 annually in fees to lawyers and 
accountants, and he found it increasingly difficult to 
diversify his foundation's investments with only about 
$100,000 in assets. So in April, he closed down his 
foundation and transferred its assets to a donor-advised 
fund that allows Mr. Morris to park his money in a variety 
of diversified investments, take an immediate tax 
deduction and recommend where grants should go later.

Frustrated by the upkeep, philanthropists are increasingly 
unwinding their private foundations into donor-advised 
funds, which invest assets and make grants to charities 
from individual accounts based largely on donors' 
recommendations. Some have been spurred by tough 
economic times: Donor advised funds can cost thousands 
of dollars less to maintain than foundations, a factor that 
has taken on increased significance as many foundations' 
assets have plunged.

Family Foundations Shifting Assets to Donor Advised Funds
Excerpts from The Wall Street Journal, April 22, 2009

Message from
Stephan-N. Tchividjian
President, CCFSF

When Wallets Get Lean,
Checkbooks Stay Closed.

Donor advised funds (like the CCFSF's Giving Fund) have 
other advantages besides allowing donors to take an 
immediate tax deduction after making contributions:

? Donors can give many types of assets -- including cash, 
securities and even art. (CCFSF Giving Funds can also 
accept virtually any type of non-liquid gift, including 
real estate, business interests, valuable collections and 
more.)

? Donor advised funds often pool investments on behalf 
of individual donors and attend to all necessary 
paperwork. That allows them to charge fees that are 
usually lower than the money you'd spend hiring 
independent lawyers, accountants or other staff to 
administer a foundation.

? Donor advised funds don't impose annual distribution 
requirements. Foundations, by contrast, are required to 
make annual distributions of at least 5% of their assets, 
even when markets are plunging. 

continues on page 2...



Family Foundations Shifting To Donor Advised Funds      continued from page 1

? Tax deductions for donor advised funds are bigger. Donors can deduct half their adjusted gross income for an annual 
cash contribution, and 30% for appreciated securities. Donors to foundations can deduct only 30% for cash gifts and 20% 
for appreciated securities. 

? While contributions to donor advised funds are irrevocable, donor advised funds' investment gains are untaxed 
(foundations investment gains are generally taxed). In addition, donor advised fund managers perform all record-
keeping and due diligence on charities you recommend to receive grants.

? Foundation tax forms, which contain details on grants and other revealing information about a donor, are easy to find on 
the Web. The public forms filed by donor advised funds don't list individual accounts

Transitioning from a foundation to a donor-advised fund can take a few months. There are several specific steps to follow, 
and the CCFSF will walk you through them all. If you are considering establishing a private foundation, or seek to close an 
existing foundation, first contact the CCFSF to learn more about all your charitable giving options, and the benefits of a 
CCFSF Giving Fund. Compare a CCFSF Giving Fund with the “Big Three” charitable foundations. Source: Wall Street Journal

$10,000 to open,
 subsequent contributions 

can be made in smaller 
amounts.

 Funds above $50,000 can be 
invested in growth, 

balanced, conservative, 
bond or money market 

portfolios; account balances 
of at least $300,000 allow 
your investment advisor
 to manage customized 

portfolio.

No fees for Funds under 
$50,000; 1% fee per year for 
Funds up to $1 million with 

decreased percentages 
thereafter.

$100 minimum; grants may 
be made to Christian 

and/or secular 
organizations as long as 

their mission is not 
antithetical to Christian 

values.

Minimum Contribution Investment Options Annual Fees Grants

$5,000 initial; 
$1,000 additional.

 Diversified investments, 
customized strategies, and 

for donors with account 
balances of at least $1 
million, an investment 

advisor can manage some 
of your money.

0.6% on the first $500,000, 
or $100, whichever is 

greater. 0.3% on the next 
$500,000 and lower 

thereafter. A $50,000 
account would charge $300. 

Additional investment
 fees apply based on 

selected pools.

$50 minimum.

$25,000 initial. Multi-fund and single-fund 
pools that include short-

term bonds, money market 
securities and stocks.

Administrative and 
investment fees combined 
range between 0.10% and 
0.84% based on account 
size. A $50,000 account 

would charge total fees of 
$425. Accounts under 

$15,000 charge an 
additional $100 

$50 minimum.

$5,000 initial. Several investment pools 
that include bonds, stocks 

and cash equivalents; 
accounts of at least 

$250,000, an investment 
advisor can manage a 
customized portfolio.

0.6% on the first $500,000, 
or $100, whichever is 

greater. 0.3% on the next 
$500,000 and lower 

thereafter. A $50,000 
account would charge $300. 
Additional investment fees 

apply based on selected 
pools.maintenance fee.

$100 minimum.
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National Christian Foundation  and Affiliates Reach $2 Billion Grant Milestone
Donors Continue Generous Giving in Tough Times
The National Christian Foundation (NCF) reached a major milestone in giving with the distribution of its two billionth grant 
dollar since 1982. This record illustrates the exponential growth of the non-profit as it took almost 25 years to reach the first 
$1 billion grant mark, while the $2 billion grant milestone came in just over three years.

NCF President David Wills said, “We attribute this growth to God at work in and through believers as they seek to be wise 
and faithful stewards, even in these difficult economic times. Additionally, our expanding network of over 37 affiliates 
around the country has allowed us to work more closely with those whom we are privileged to serve.”

Additionally, NCF and its local foundation affiliates, including the CCFSF, are ranked as the nation's 22nd largest charity 
(according to revenue, as ranked by the Chronicle of Philanthropy, 2008). Contact the CCFSF at 954.771.0110 or 
www.ccfsf.org to learn more.

Message from
Laura Morgan Horton
Executive Director 
CCFSF Miami-Dade

I recently attended a gathering of donors and non-profits 
to discuss the impact of the economic downturn on 
charitable giving.  The frank discussion included donors 
asking non-profits to work together, to share ideas and 
best practices, and to collaborate on shared projects.  
Several donors asked similar organizations to consider 
sharing administrative expenses, office space and clerical 
staff.  Some non-profits spoke about how they were able 
to merge together in their shared vision and increase 
productivity and funding.

In response, I have shared the results of this symposium 
with many of the ministries represented at our monthly 
CCFSF prayer meetings.  Each month, these ministries, 
churches and volunteers participate in a community 
gathering where they can share best practices with each 
other, pray for each other, and pray for our community.  
It has been a blessing to see how these wonderful 
ministry leaders and staff are able to come together and 
speak heart-to-heart with others like them, sometimes for 
the first time.  It is a unique experience with great impact.

The CCFSF is working diligently to establish itself as a 
clearinghouse for Christian activity to be utilized by 
donors, professional advisors, business leaders and 
ministries throughout South Florida.  By bringing
                      together the component parts of the body of
                      Christ, our goal is to “run the race that is set

               before us,”for the glory of God. Please let us
                       know how we can best serve you.

A Spirit of Sharing

What’s Up With Washington?

Since President Obama released his controversial budget, 
professional advisors all over the country have been 
overwhelmed with calls about possible changes to upper-
income taxes, charitable deductions, and estate taxes.  Here 
are some recent decisions:

? The Senate unanimously rejected the proposal to reduce the 
charitable deduction.

? The Senate voted 51-28 to reduce estate tax to 35% and 
increase the exemption to $5 million.

While it is not yet clear if Congress will vote any other 
proposals into law, current economic challenges along with 
unprecedented government spending will undoubtedly feed 
an insatiable governmental appetite for more revenue. It's 
quite possible that tax changes are on the horizon and the 
CCFSF will keep you up to date as new developments occur. 

Tony Gigliotti joins the CCFSF to enhance 
our outreach to professional advisors, in a 
joint partnership agreement with Kingdom 
Advisors. Tony came out of an enjoyable 
retirement after more than 25 years as a 
CPA and professional financial advisor with 
Prudential Securities, Prudential Insurance, 

American Express and other firms. He is building the local KA 
network and purposefully introducing more and more 
advisors to the CCFSF's services.

Welcome Tony Gigliotti!

Christian Community Foundation of South Florida

Philanthropy.

Administration.

Leadership.

M inistry.



Congratulations Graduates!

We recently celebrated the completion of the 2009 class at a 
wonderful dinner for nearly 100 graduates and their guests. 
Who are the local business leaders who complete Lifework 
Leadership of South Florida and experience meaningful life 
change? Visit www.ccfsf.org and click on the Lifework 
Leadership link to learn more.

,  President of Banyan Air 
Service (Lifework Leadership of Fort 
Lauderdale, Class of 2008) was named  
the 2009 Inductee for the Florida Aviation 
Trades Association (FATA) 
Entrepreneurial Excellence Hall of Fame.   
A bronze plaque (pictured here)bow 
hangs in the Hall of Fame at 
Embry-Riddle Aeronautical University in 
Daytona Beach.
 

(Lifework Leadership of Fort Lauderdale, 
Class of 2007) won his bid for the City of Fort Lauderdale 
District 4 Commission seat. 

 (Lifework Leadership of Miami, Class of 2008) 
was named “2009 Business Leader of the Year” by South 
Florida Business Leader magazine for his “cutting-edge and 
visionary ideas of what an office building should be.”

Don Campion  

Romney Rogers 

Allen Morris

Alumni Activities Making An 
Impression, Having An Impact

We are now actively recruiting for the 2010 classes in Miami, 
Fort Lauderdale and Palm Beach sessions. Lifework 
Leadership of South Florida brings together local 
businessmen and women to create leaders who cross 
vocational, denominational and racial lines to transform 
their hearts and minds. The 9 month program (September to 
May) includes monthly half-day seminars featuring national 
and local speakers, field trips and more. This initiative has a 
successful track record of proven results and recently 
graduated its third class, men and women of faith trained to 
serve the community with enhanced wisdom and passion.

Visit www.ccfsf.org and click on the Lifework Leadership 
link for our brochure, application and a video that explains 
the philosophy of Lifework Leadership and features 
testimonies from graduates about how the Lifework 
Leadership experience has changed their lives.

For  more information contact a staff member below.

Register Now For 2010 Class!

Bill Mitchell - Executive Director
bill@ccfsf.org  |  561.228.5137

Cynthia Lang -  Fort Lauderdale
cynthia.lang@lifeworkleadership.org  |  954.771.0888

Beth Nelson - Miami
beth.nelson@lifeworkleadership.org  |  305.798.3181

Lauren Cotton - Palm Beach
lauren.cotton@lifeworkleadership.org  |  954.520.8324

Real estate philanthropy is becoming increasingly 
common. A growing number of non-profits (including the 
CCFSF) accept non-cash gifts, and donors are catching on 
to the fact that such philanthropy can provide benefits 
beyond the satisfaction of a good deed. Older 
homeowners use a CRUT to convert a vacation or second 
home into retirement income, tax deductions, and the 
ability to support a favorite cause.

Although real estate is the largest item of net worth for 
most households, it only represents 3% of charitable 
giving.  While the typical donor of real estate is older than 
65 and owns multiple homes, there are also less wealthy 
real estate philanthropists. The donor transfers ownership 
to a nonprofit but retains the right to live there for a 
specified amount of time, often until death.

Contact the CCFSF for a personal conversation, to see if 
this is a good option for your charitable giving.

Charitable Remainder Unitrust Turns Vacation, 
Second Homes Into Charitable Dollars
Excerpts from Boston Globe Sunday Magazine, March 22, 2009

Lean Wallets.          Continued from page 1
? Bring you memorable experiences tied to your giving.  

We can introduce you to other like-minded givers, 
arrange a tour and/or volunteer opportunity for you 
and your family, and more.

? Help you give anonymously , if you prefer.
? Help you build a legacy of giving with your children  

through personal family meetings and planning sessions 
to explore your personal philosophy about charitable 
giving and help you share it with the next generation of 
stewards.

? Introduce you to our thriving donor community  to talk 
about the Christian lifestyle, charitable giving in general, 
raising up children to be stewards, and more. 

? Cultivate a culture of corporate generosity at your 
company, by establishing a Giving Fund into which 
you, your employees, vendors, customers – virtually 
anyone – can contribute. An employee committee makes 
group decisions about what ministries to support by 
recommending grants from the Giving Fund.

Please feel free to contact me at snt@ccfsf.org or 
954.771.0110 to discuss the CCFSF's services, focused on 
raising the tide of generosity throughout South Florida.


